THE SEPARATION OF REVENUE-
PRODUCING MUNICIPAL BONDS!

The Compiroller of the City of New York Ad-
vocates This Plan.

DENOUNCES THE RAMAPO ]JOB.

By HON. BYRD S. COLER.
Copyright; all rights reserved.

NEW YOT, March 8.—This great and
PrOSpOrOUs COmmunity 15 preve nted from
socuring all 1ne benetits that belong 1o it,
Bocause the law does not discriminate
between thn revenue-producing indebted-
Jwess and that which 3s o burden, 10 be
carried by taxation. The law says that

1the bonded indebtedness of New York
+hall not excesd 10 per cent. of the

rd valualion of property in the
anunicipality.  Ne distinction is made

character of the Dbonds,
The Tesiriction is all right as 1o many
glasses of our oblizations. But, if the
ity able 10 engage in A highly profit-
able business, the bonds that ¢cpable that
Pusiness |-. be carried on should not be
an incumbrance. They are a

% an example, this city
i of dock pronerir that
some revenue; but if it sold
rty in private corporations it
ow $6,0M,.00 more moncy than
Can now? 1d Transit will net cost
adollar. The contractor begins
per cont.  interest on the
Tasl ;s he reccives them. 1
¢ 1hat is generally understood.
n Arater supply is a source of

secaTding 1the

it
1he ity

vet  Its Lionds preveat the
¢ty from borrowing money that could
bo cmploved for other improvaments.

ON CITY PROPERTY.
My heart iz set on Secoring e ecpara-
tinn: ol 1w twvo ol of anunicipal
Fndehte That 25 of obligation
which wiil and dors 1ake care of ilsell
should mot curb onr progress. Don't
infer 11141 I hinld extreme views regarding
1 owners] \fp but 1 do belleve
: enterprises that are
city 1ife should he
- Yeork is rich, because
M0 penple choose 1o associate them-

rolves together here. The benefits of
E1ch o 1 of interests belong
1t the eitizens themeselves,

You ask me 10 s
Mamapo waler jo

s=omething about the
My views are un-

changed. I investigated the subject thor-
oughiy before I said a word. The best
legal adviser 1 can get assures me that
the act repealing the job is perfectly good
law. The Ramapo people have shrewd,
clever lawyers, and nobody can undertake
10 go up against them unless he knows
what he's about.
A MAMMOTH SECHEME.

The character of the Ramapo scheme Is
shown by a few facts:

The total cost of tha Croton watler sy=-
tem from 1532 1o January 1, 1808, has been
$95. 30856200 its Tevenues have bean $85.-
017,220.72. If from thls last amount the
coxt of maintenance he deducted and in-
terest pafd on the bonds issued to provide
for its construction during these sixty-
geven vears, there still remains a net pro-
fit 10 the city of New York of $21.470,084.34
Since 1852, the profit has rapidly increased
until in 1895 it wwas 31,881,843, The average
revenue is slightly over $9 per million
gallons, The Ramapn Water Company
proposed 1o charge £0 per million gal-
lons for water delivered at the city limits,
leaving to the municipality the further ex-
pense of distributipn within the city. This
would be at least ¥10 addition per miilion
gallons. The actual cost of the eity's
own supply is $3.07, which shows a profit
of .22 per milllon gallons to New York
in supplyving water to iis own citizens.
The Mamapo contract, had it stood, would
have shown a loss of 328, or a total loss,
compared with the present aectual cost to
th~ elty, of 30093 per million gallons.

An even more glartling comparison can
be marde: The profit of the Croton Water
svstem in 1828, as above stated, was near-
1¥ tweo miliion doellars: but thers would
have been a loss of $32.605,128 had the same
nuantity of water heen supplied by Rama-
po—a difference of $4.516.971 In one vear of
operatiom. And it was propeosed to sad-
dir New York with this job for forty
years!

A GREAT AND NOBLE GIFT BY
A GREAT AND NOBLE WOMAN

The Endowment of Sweetbrier Institute to Have a
Marked Influence on Southern Culture.

OBIECT AND SCOPE OF THE GIFT

I¥ Will be a Potent Factor in Developing

Amherst County, and will Greatly

Help Southern Women. :

:’I Mre  Indi:
whosa mur
iis establis

1@ Fleteher Walliams, 1o
renge 1ils Institution owes
unent, was the |ast sarviver

of her immediate family. Her failer,
Aiial Fleteher, was born in Vermant,
and, #s a young man just our of o1l

with 1 Bachelor of Arts degree, he earnis
in the ninetecnth century started Sowh

1n seck his fortune. Tradition says that
lie w 'ri 1o Washington, e there met
Jion. rud, who was at one
time o re # in Congress from
Virginia and who lived at New Giasgow,
in Albemarle county, where, hecause of

ons, e was locally
. At New Glasgow
flourishing academy Ior

Rev ‘\'Ir
‘ens Fpiscopal Church iliere, one of
{-:duHT_ churches in this seectiion of
=P To 1he Vermonter Mr. Gar-
a letter of introadustion to Mr,
and with this, his college dip-
all of his worldly possessions,
as tradition again savs, ted up in a red
bandunna handkerchief. Blijalh Fietcher
1urned his face towards 1lhe land of pro-
mise, which lay for him under the blue
hilis of Amlerst county. Mr. Crawford
reerived him kindly and gave him a posi-
1ion &g an instructor in-his school. Here
1the N “nglund yvouth fell a victim to
2hie charms of the rector’'s daughter, Ma-
Tia. who, in 1813, became his wife.
While the young fortune-seeker brought
wwith him but little of this world's goods
he vet possessed i large inleritance of
New England thrift. which, in the fav-
ored land where he east his lof, ®oon se-
-4 for him the beginnings of a large
costate. The vears passed by and he grew
$n wealth, and when at last, in 1855, he
found a resting place within the bosom
of his adopted hiome, he was perhaps the

Crawford,
Inma and

Curr

wealthiest man in lhf‘ county. By will,
he divided | his about -equally
among his thren —Ridney, EKliza-

Bieth and Indiana.

His daughter, Elizabeth., married TWm.
Jiamilion Mox=by, of Lynchburg, and buillt
near what is now the Southern Railway,
A handsome home, 7t §t. Angelo, on a
Tarm adjoining 1h= Sweet Briar planta-
taonm, the family's home-place. Mrs, Mos-
by survived her hushand, and at her
death, leaving no children, by will give
The bulk of her estate 10 her brother Sid-
ey, This brother had received a medi-
«#l education and was known as Dr.
Fletcher, though he had never entered
upon the active practice of his profes-
sion. I'r. Fietcher died unmarried in 1808,
Teaving by will the bulk of his large es-
date 10 his sister, Indiana.

Indiana Willlams, in 185, married Jas.
Jienry Willlams, an Episcopsal clergyman
of New York, whe later came 10 live at
Sweret Friar, where he was highly re-
garded sind received honors at 1the hands
of oun people, having been elected 25 a
Conservative Delegate 10 1he Constitu-
1ional Convention of 1860,

To X Willlamns was born ene child

i danghier—Daisy, who, had she lived
Jong euougl, would have heen sole heirzss
of 1he four fortunes, which finally came
10 her mother,

Tralsy Willinms died in 1884, In her sev-
entecnth year, and her father followed
her 1o the grave in 31889, Jeaving his
wealth 1o his wife, with the desire ex-
pressed in his will that she should es-
1ablish st her death a school for girls
at Sweet Briar. as a perpelual memorial
of their deceased daughter.

And so it came to pass that when tha
shades of evening fell about the life of
Indiana Williams they found her alone.
The last years of her life were spent in
A scclusion which seemed sirange to
those who did not know the depth of
her mother's grief and her longing to
Megp alive the memory of her daughter.
Bhe surrcunded herself with mementoes
©of that daughter. Dalsy’s plano at her
death was locked, nsver to be opened

‘agaln 8uring the mother's life-time. The

under the principalship of |
Crawford, the rector of St. |

|

motlhier's harp was chrooded wilh a
shroud, which it wears to this day, and

miny portraits of her daughter adorned
withtender paintings of the beautiful
field flower, from which she took her
name, and which grows in rich profusion
in the wide Swect Briar.ficlds, are hung
upon the walls of her home.

F¥rom the depths of the motlier's griel
grew the great plan which now promises
such rich fruition. We know not the work
to which she had set herself, and if she
turned from those things, which, 1o
many, seem the end of living, we know
that it was that she might achleve a
higher and a nebler purpose; and that
within the handsome halls and chambers
of her home ghe had her dreams of the
days to come, when there the daughier,
who had been spared to others, mizht
be made to them the pride and joy which
she had hoped to find in her, whom the
Angel Death had touched so early. At
last, on October 9th, 19%, in lher seven-
tieth year, death came to the mother,
ton, and found her preparad fto go. One,
who was with her to the end sayvs that
hier last words were: “The Lord's will be
done.”

From this brief glance at the life of
Mrs. Willlams, let us turn to her estate
and to its disposition. Alost of it she
gave for the establishment ef Swoat
Briar Institute for the educalion of girls
and voung women. She was . woman of
broad culture and widely traveled, and
the liberality of her mind {s reflected in
ithe wise provisions for the conduct of the
schoel which she has made, a splendid
gift 1o the cause of education, untrammel-
ed by narrowlng restrictions. In  the
words of the will; “It shall be the general
scope and object of the school to im-
part 1o its students such eduecation in
soumd learning and such phvsical, moral
and religlous training as shall, in the
ndgment of theo directors, best it them
1o be useful members of sociely.

"1 desire that the school shall be made
self-supporting, so far as practleable; but
it is my hope that the Board of Directors
may he able. from the income placed at
their disposal, to establish free scholar-
ships, affording tuition and maintenance
for o limited number of deserving stu-
dents, which scholarships shall be award-
ed under such rules and regulations as
the Board may nrescribe”

No denominational or sectarian limi-
tations are expressed, and the bencfits
of the school are not limited to any scc-
tion of the countrv.

1t is believed that her estate, both real
and personal, will in value approximate
three-quariers o¢f a million dollars. To
numerous friends, relatives and connec-
tions she made varlous beqguests, the de-
vices, which, when added 1o the expens-
cs of administration, legacy taxes and
other demands againsf her estate a.l
taken from the whole, will likely leave
a residuum of not less than foor hun-
dred thousand dollars in land and per-
sonzl property, all of which goes to the
school. Certain it is that na school fer
2irls or women south of the Folowac has
an endownment apnronching that with
which Sweet Briar Institute will begin
its great werk, and It 1= hoped 1hat il
very richness of iis beginning, with one
prospect of its great future, will attraect
other gifts, which may provide in all an
cndowment to rival those of the wealthy
schools of the Nerth, -

Jor a school in the country. iis loca-
tion is ideal. "Mwo and a half miles south
of Amherst villaga, and within less than
one mile of the main llne «f the South-
ern Railway, 162 miles south of VWash-
fngton. 4¢ miles south of Charlot‘esville
and the University of Virginla, and five
miles north of Lynchburg, in Pledmond
Virginfa, it has a location at ence acces-
sible, heaith glving and inspiring.

There is perhaps in the State no moun-
taln scenery more beautiful than that
which lies within the confines of Am-
herst munty,_ Traditlon says that in the

-
olden time travelers passing this way
southward-bound on the stage coach2s
of ‘thuse days used to say that in Alb2-
marfe the scenery was beautiful, in Nel-
gon grand, but In Amherst, sublime.

The Sweet Briar plantation, with the
adjoining tracts, in all sdme 2,600 acres
to be kept intdet for the school, has a
situation which Is perhaps as beautiful
as that of any within the country. In the
distance the main range of the Blue
Ridge mountains looms wup in splendid
grandeur, whilc nearer at hand outlying
spure and fool-hllls lle all around. To
the east, low-lying blue htlls fringe the
horizon: to the north-west At Pleasant,
more than four thousand feet high, and,
by actual measurement, the highest but
one, of the mountain peaks in Virginia
stands out. South of Mt. Pleasant and
but little Jower 1i€s Cold mountain, upon
the sodded blue-grass top of which one
may stand and, by turning in his place,
see Lexington, Staunton, Amherst Court-
house and Lynchburg, the tent pegs, as it
were, of a panorama of mountains, hills
and wvalleys unsurpassed for beauty in
Virginia and uncqualled in the East
save perhaps by the Land of the Sky
about Ashville, N. €. Away to the north
and south from thesc peaks stretches the
vast extent of the Elue Ridge in beau-
tiful, perspective as far as the eye can
follow. To the south-cast and ncarby lie
the tripue peaks of the Tobacco Row, the
tullest, more than 2,000 feet high, while
from the summit of Cemetery IIill, near
the Sweet Briar house, one may sco in
the distance across the southern shoul-
der of the Tobacco Row the twin Peaks
of Otter prolecting into the clear sky.

The Sweet Briar mansion is located on
a rolling ridge and around it liec broad
acres of extensive lawns and avenues of
splendid trees and shrubbery of many
varieties siretching away to the edges of
large bodles of original forest, the whole
inviting the landscape gardener to com-
bine his art with the happiest effects of
nature in making a campus and parlc of
surpassing beauty. The writer is familiar
with the lopcations of many Southern
schools, and he ventures the prediction
that, when the possibilities of Sweet
Briar have been fully developed, na col-
lrge campus in the South will surpass
it in Deauty.

The house is of brick with eastellated
towers and contains more than thirty
rooms. Jn front and within a few hun-
dred feet the Jawn stretches to the apex
of a knell, which makes an ideal site
for a central college Dbullding, around
which may be grouped upen most desir-
ahble locations all the lesser structurcs of
a college community.

The exact sphere and scope  of the
school 1s for the most part yet to be
determined. Under the broad terms of the

will and the charter based upon it, the
Board of Directors are vested with a
lurge discretion. It §s for them to say

whether they will make of it 4 Southern
Vassar of Bryn Mawr, or whellier they
will find in the splendid institutions ke
thesa for the education of women &t
Roclk ITill. South Carolina, and Columbus,
Miss., where the students are taught o
be home-makers and ihe architects of
their own fortunes, as weil as to be
scholars in the elassies examples worthy
of emulation. The bountiful endowment
will allow them even to combine in one
grand institution the best features of all
of these schools, and so muake the Sweet
Briar Institution the crowning pride and
glory, the chief and most resplendent
jewel among the institutions of the South
for the education of women.

The great trust of this estate is in safe
hande. The executor, DMr. Stephen R,
Jiarding. of this county, is a native of
New York and is i graduate of Hamilton
College in that State, He ecame o Am-
herst in 1572, and purchased The Globe,
a fine farm near New Glasgow. He pos-
sessed the confidence and esteem of Mrs.
Williams 1o such an extent that ghe left
him o legacy of five thousand dollars
and requested that he be oermitted to
qualify as her exccuter without bond.
This confidence but accorded with the
high esteem in which he is held Dy all
wheo know him, and the prudence and
eare with *which he.is discharging his
present responsible duties but confirm
the estimate of him held by this com-
munita.

The schoel is to bhe managed hy a
beard of seven dircetors, who will be di-
reeted by the four trustees named in the
will. The trustees are Bishop A. M. Ran-
dolph, o T the Dioeese of Southern Vir-
pminia; Dr. T. M. Carson, rector of St
Paul's Church, Lynchburg; Mr. Stephen
R. Harding; and Rev. Arthur P. Gray,
rector of Ascension Church, Amherst,

To Amherst county, the mosi imme-
diate beneficiary of its establishment, the
inauguration of this institution brings
the dawn of a new day. He who travels
through the county upon the railway
past this place can gain no true idea
of its resources, for the road-bed fol-
lows a harren ridge through the centre
of 14e county, while stretehing dway to
the west to the foot of the mountains
lie lands of great natural fertility, with
every advantage of location. Could the
tide of travel be once diverted here Lo
learn the really splendid possibilities of
the ecounty, its fortune would be secure.
There is perhaps not another county in
the State which offers in its cheapness
of land, combined with attractiveness
so desirable a location for those of mod-
erate means who desire summer homes;
while the wealthy can find to hand the
most inviting prospects for the es-
tablishment of beautiful country places.
The natural resources of the country are
great, and as yet have scarcely been
touched. For example, the State Kxperi-
ment Station reports that there is in
Ambherst county more known land adapt-
ed to the growth of the Albemarle pip-
pin than in any other county inn the State,
while there is in the county hardly a
single orchard of any size devoted to
these apples.

But, after all, it is not by the growth
of orchards and fields that the great
benefits which flow to the county and
Siate from this great instilution must
be mieasured. These things are material
and not to be despised, but there is a
higher and a better gain in tha growth of
a refined spirit that shows itself in the
elevation of mind and soul in the making
of life more sweet by purifving Its
Eprings.

On the highest point on the Swaet
Eriar farm, on the summit of Monument
Hill, above the grave of Daisy Willlams
rests a pedestal of granite, upon which
stands 2 life-sized figure in stone of &
voung woman of the highest type of the
sculptors' art, perfect in pose and lofty
in its inspiration, framed against the
blue of the sky, with the left arm lean-
ing on a cross adorned with passion flow-
index finger pointing heavenward, it is
as Deautiful as an artist’s dream.

Rockefeller on Life’s Essentials.

&cldom has a portion ef that ancient
and ofttimes too-familiar commodity.
“good advice,” been given to an audience
seasoned with so much real and practical
wisdom as that which characterized an
address on “Our Aims in Life,” made by
John D. Rockefeller Jr., at a Sunday meet-
ing of i students' club in New York re-
cently. ‘The things most to be sought af-
ter in life, the speaker said, were charac-
ter, friendship, health and success. As
for the last, Mr. Rockefeller summed it
up in a sentence worth quoting and re-
membering. “The secret’ of success,” he
sald, s to do the common duty of each
day uncommonly well.”” That would be
a good sentence to stamp in indelible
characters on the memory of every person
beginning life. It has added force as com-
ing from the llps of a young man who is
the son and namesake of the wealthiest,
and one of the most successful men in
America to-day. And best of all, yYoung
Rockefeller’s prsaching is emphaalz:d bir

his wu:ua.-uaiu 8 Weskly,
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*R GONSTITUTION

The Great Work of Edmund Pendleton and George
Mason in the Convention.

THOMAS JEFFERSON'S PREAMBLE.

[t Was Based on the One for the Declaration of Inde-
pendence and Was Adopted at the Last Hour.

By JOHN P, FOLEY.
Copyright ; all rights reserved.

The State of Virgfnia has rcsolved to
signalize the opening year of the century
by the fermation of a new Constitution.
IHer action in this respect recalls the
interesting historical fact that the Oid
Dominien was not only the first of the
American States, but, as the illustrious
Jefferson wrate, two years before he died,
“the first nation in the world, at least
within the records of history, which,
praceably by its wise men, formed on
free deliberation a constitution of govern-
ment for itself, and deposited it in writ-
ing among their archives, always ready
and open to the appeal of every eili-
zen.''

Jefferson took a profound interest in
that cenvention, which practieally tore
to shreds tha whole system of royal ad-
ministration in Virginia. and infused in-
{o the organic law many, but not all the
leading principics of popular government.
Edmund Pendleton and George Mason
wore unquestionably the ablest members
of the hody. The former was iis presid-
ing nfficer. Jefferson, at the time, was
in Philadelphia, a member of the Con-
tinental Congress, which was slowly pre-
paring to take the supreme slep of is-
suing the Declaration of Independence.
Finding it impossible to leave that body,
Jefferson drew up a plan of a constita-
tion for his native State and sent it to
Mr. Pendleton, 1t was radical in its pro-
visions, but it came too late for consid-
eration, with the excention of the pre-
amble, which bears a closa resemblance
to the Declaration of Independence.

JEFFERSON'S PREAMBLE.

Jeffersan, in 31825, tolls what became of
his proposed canstitution as follows: I
was then at DPhiladelphin with Congress;
and, knowing that the convention of Vir-
ginia- was engaged in forming & plan of
zovernment, I turned my mind to the
same subject, and drew o sketeh or out-
Hine of a constitution. with a preamble,
which I sent te Mr. endleton, president
of the convention, on the mere possibility
that it might suggest somethlng worth
incarporaiion into that befare the conven-
tion. He informed me afterwards by let-
ter, that he rvececived it on the day on
which tha com- ‘er of the wihole had
reporied to the 10 the plan they had
agrecd to; that that had been so long in
hand, so disputed inch by inch, and the
subject of so much altercation and de-
bate that they were worried with the al-
tercation it had produced, ald could not,
from mere lassitude, have heen induced
to open the instrument again: but that,
being pleased with the preamble to mine,
they adopted it in the house by way of

amendment to the report of the commit-
tee; and thus my preamble became tack-
ed to the work of George Mason.

The constitution with the preamble was
p.ssed on the 20th of June, and the com-
mittee of Congress had only the day be-
fore that reported to that body the draft
of the Declaration of 1ndependence.  The
fret is that the preamble was prior in
composition to the Declatation; «and both
having the same object in view, of justi-
fring our separation from (Great Britain,
they used necessarily the same materials

o7 justilcation, and hence their simili-
tude.’
THE FIRST DRAFT.
Jefferson’s preamble to this ancient in-

strument of Government should be read
by ever American. It should find & place
in the text books of the schools It
might, in truth, be called the first draft
of the immortal Declaration, for Jefferson,
as he admits, put inte it every count con-
tained in the most terrific indictment ever
drown by a people against their monare *h.
Georgn Mason wrote the Bill of Tvights in
ihis earliest of Constitutions, and from
(hat dav to this it has been the model
for overy similar declaration of rights of
the prople and the limitations of the powern
of those entrusted with authority over
them. &

The third President and founder of the
eld Democratic party, was to the day of
his death, im 182, a severe critic of that
first fundamental plan of government in
Virgicia. It was not sufiiciently demo-
cratic in its provisions to suit his advanc-
od jdeas on the question. The basis of
it, he alwavys insisted, was in cpposition to
the principle of equal political rizhis. for
the reason that it 'proiubltr-d all but free-
holders “from participation in the natural
right of self-government.”

AN INSPIRATION TO MANTY.

After e had retired from the presidency
he unceasingly advocuated the calling of
a convention to revise and amend it. and
in the letters he wrote with that end in
~iew are to be found many of the clear-
cut phrases under the inspiratfon of which
millions of his adherents havs heen fight-
ing the political campaignsof three-guar-
ters of a century. In one of them he gave
the short but all co-nprehrnsue definition
of rcpu‘bhcan governme nt that *'a govern-
ment is republican in proportion as every
member composing it has his oqu;ﬂ vaice
in the direction of its concerns.

The first Virginia Constitutlon was the
maodel for all subsequent American frame-
works of government.

They all improved upon the original, but
tn “the Mother of Presidents” will ever
helong the additional honor of being “the
Mother of Constitutions."”
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J. E. Quarles,

Baby-Carriages, all styles and grades, from $7.00

Go-Carts, both reclining and stationary, from $5,00
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{With or Without Upholstering or Parasols.)

TOYS FROM ALL COUNTRIES.

Carriage and Bicycle Repair Work a Specialty, Prices Guaranteed to be as
reasonable as anywhere in the country, quality considered.

The OId Reiinble Bicycle Man,

$35.00
$35.00

g™ No. 105 East Broad Street

TR;\.“'ELERS INBITRANCE COMPANY, OF HARTFORD, CONN.

ANNUAL STATEMENT FOR THE IFISCAL YEAR ENDING THE 315T DAY OF
DPECEMBER, 19, OF THE ACTUAL CONDITION OF THE TRAVELERS

INSURANCE COMPANY,
STA

ORGANIZED UNDER
T O CONNECTICUT, MADE

L THE LAWS OF THE
TO THE AUDITOR OF FUBLI{ AC-

COUNTS FOR THE COMMONWEALTH OF VIRGINIA, PURSUANT TO THE

LAWS OF VIRGINIA.

Name of the company In full-THE TRAVELERS INSUERANCE COMPANT.
Locatlon of home or principal office of sald company—HARTFORD, CONN
Character of the business transacted by the company—LIFE AND 'ACCIDENT.

PTresident—JAMES G. BATTERSON.
Secretary—JOHN E.

ORRIS.
Organized and incorporated—J L.l\L 17,

Commenced business—APRIL 1,

Name of the Generzl Agent in V 1rginla.—-HAI{RY D,

dence, Richmond, Va.

The amount of capital stock. . . ciiiieciiiiiiiies srriecisne vinnneesa.. 51,000,000 00

The number of policies and the amount of

insurance effected thereby In force at
cae 30,811 $100,024,554
The number of policies issued durm;; tha

vear and .the amount of Insurance

end of previous ¥ear..............

1863,
EICHELBERGER; resl-
L
Life ——Accident——
No. Amount. No. Amount.

E5,610  §368,205,177

effected thereby ...... B 8,404 20,202,540 164,500 634,122,551

Total ieinen womirainniiiiiiii, 47,500 §120,626,504 250,128 §1,002,325,728
The number of pelicies and the amount

of Insurance which have ceased to be : ;

in force during the year ........... .. 4,650 11,607,042 151,271 612,453,911
The whole number of policles in force,

and the amount of liabilities or 1isks ;

thereon at end of YEAT ccivenaieas.... 43,146 $108,010,851 08,857 $380,871,817

RECEIPTS.
Accident.

The
The

Life.
amount of premiums received during the wvear... 53,208,737 50
amount of annuities received durlng the vear....

3,450,002 56
20,570 10

The amount of interest received from all sources .... 1,128,081 20 210,¢

The amount of all other Teceipts ... ouiriaisee sasnens 45,667 64 '53'.?.5:3 Sg
A atAlR s s S e s ce b n A v R e s e s s a e Re e s AL -.-1 403,006 74 $3,716,174 17

DISBURSEMENTS.

The amonnt of losses paid oo iiihiesciveiaa.. sl a7 TS

The amount of matured endowments paid.. U

T]}:u nmaunlé paid ﬂ.nl!u[t“illlt;i SRR e

The amount paid for surrender values........ e A 1¢1 "ﬁ}_ 70 a0 4

The amount of dividends paid to stockholders ....... ;s 152;3&)3 é&

The amount paid for expenses—(including taxes—life,

£00,676.18; sccident, $T6,200.54) wiveveennisas sasnes 915,618 47 1,508,

) S e e e

sesn maeeaas- $2,445,284 28

ASSETS (LIFE AND ACCIDENT).
....... ++e.2 511,952,013 51
5,485,590 T

Bonds, market value ......... o...oo..ls

Stocks, market value ...

Teal estate, unencumbered, MAarket VAU, .o s «ons
Loans secured by first mortgage on real estate
Cash In banks, trust companies and company’'s office..
Loans on company's policies, assigned as collateral ..
Loans secured by pledge of stocks and bonds ......

Interest due and acerued

£
Uncollecied and deferred life p‘rcmiums. it

Total ol seieaadiednonsannvssnanaas sasasadat, 328,381 5274

LIABILITIES (LIFE AND ACCIDENT).

The amount of -losses ;;maid—(f.unadjusted $260,-

00u.40; resisted, 595,08
Reserve far claims resisted for c
Life premiums paid in advance ...
Rents, taxes, &c., due or accrued .
Special reserve, 'llabulty dcpartment %

Reserve for accident policles ............

The amount of Habillt

on, policies. ecte., in “force Sist

December last, on basls of ‘4 per cent. a.ctuariea
mortality table ......4. veaae 22,220,111 OO

Additional !escr\re on all ontstandms life’ policies re- : : =,
quired {’ company’'s standard ,Amarlca.n Experi- 2 : v
ence Table, with 339 per-cent lntamt. cam esires.. 1,118,491 00

i Accident: e o $7,960,100 00

- Employers’ . lia-
© bility ..
Health .......--
T ) e

‘I‘utal sasvivesese

oo"-u-a

tereiraca ........826.386.20( 71

Aggregate. . $0.5300,058 50 .

JDSINESS IN VIRGINIA DURING 1000.
- Amount at
!_lisks Promiums Loszes Losges Rislk at
IWritten. Received. Paid. Tncurred. End of Year.
SU8,030 50 $11,902 38 $11,742 33 $4,530,005 00
% 11,707 66 < B83 T 653 T3 5ol
3 1370 762 S 62 §1 T
832,110 00 22,900 00 22,920 00 1,497,076 0D
ES—':.&»- i “.1?. 1{_} £36,108 95 $6,720.570 10

(Signed)
(ﬁigned)

SYLVESTER C. DUNHAM. Vice-President.
JOHN E. MORRIS, Secretary.

State of Connecticut, city of Hartford—ss.:
Sworn to January 21, 1901, befor

(Seal)

E'CH

W ILLL\\I .]'. MORCOM, XNotary Publle

ALBERGER & BLAIR,

4

State Agents for Virginia, West Virginia and N. Garolina,

718 E. MAIN STREET, RICHMOND;, VA,
T. GARNETIT TABB, Cashier, -*

ANNUAL STATEMENT

for the year ending December 3ist, 1g9co, of the condition and
afiairs of the

Virginia Sigptem[!ggyﬂrnange Gompany,

‘organized. under the laws of the State of Virginia, made to the Aud
ritor of Public Accounts of the Comwmonwealth of Virginia, in pure
.suance to the Laws of Virginia.

Brggident, N.

- =

V. RANDOLPH.

Secretary, ROBERT LECKY, Ir.

Treasurer, CHAS. K. WILLIS,

—— CAPITAL,
Amount of capltal stock subscribed....... srirrm messre wassesssmssas. 51,000,000
Amount of capital stock paid up in cash....... P Y Rl el ML § T L 1T,
ASSETS.

Yalue of real estate owned by the company ..... I ey $ B340 ¢
Loans on mortgage (duly recorfled and being ;h- ﬂrc:{_ ]r:\rfq .1—1 the

fea simple) upon which not more than one vear's intarsst is due. 47,126
Loans on mortgage (first liens) upon which mere than one u-‘_g

interest g due L il e et is el dase s s o 3.
Interest due on all sald mortzage loans, 3.,iuﬂ;"1 interest ac

[ Lol rhiik A3 0t ate) bl 3o B A e o S AR S S e e e e e b ey ot
Value of lands mortgaged, exciusive 0" bull'dmgs a-—;d per- z

ishable Improvements | .....cccoecaaanaail Sl LollllL $ 55,550 00
¥alue of bulldings mortgaged (Insured for 3$38,400.00 as coi-

Laterdl) iotiiis eieaiaaac e e s L e e S - 300 0
i 3k
' Total value of said mortgaged premises ...... vees S16T,350 00
BONDS AND STOCKS OWNED ABSOLUTELY BY THE C0OM-

PAXNY. IPar Value. Markat Value.
Tnited Statez bonds wee® D000 00 25 o0
-Vlrglnh Century bonds 5 » 100D (0 )
JUnlversity of Virginia bonds .. ae D000 00 {0y
,Rmhmnnrl city (Va.) bonds ..ocesesn e 17400 00 )
Alexandria eity (Va.) bonds ....o.cionn B0 0 00
‘Lynchburg oty (Va.) bonds......... wrenm 1 0HH) 14D
Worfalk city (Va.) bonds....ooovenennn.s 30,000 00 5,000 04
The State Bank eof Virgin

N R R T s e T e 12,500 00 o 0
First Xatlonal Bank ( chmond. Ya.)

glpelal ol e -e  BT00 00
Union Bank (Richmond. Va,) stock...... . 3400 00
Natlonal Bank of Virginia lRl hmond,

W B T oh e [ e e A P e e T o 5,000 00
Traders Ioan, Trust and Deposit Com-

pany stock il Slaaiaise s aaiiia. S00 00 230 00
i Total par and marKet value (carried

out as market value),..o.eeeee0.-$222,500 0D s'usa Fr“l o0 §2465,530

COLLATERAL

Geré'r-an -American Banking and Bullding

Farmville and Powhatan R. B. Co.......

]

Total par and market walue, and

LOANS.

amount lpaned thereon...

Cash in the company’s principal office
Cash beionging to the company deposited in
Intarest due and accrued on bonds not ineclu
and accrued on eollateral loans
Gross premiums (as written in the policies) in course nE C r\1.=~r

more than thres months due ... ... ....... £
not matured, taken for fire, m
(All other property belonging to the :nrp1r~ —

Interest dua

Bills receivable,

crued, $G71.00;

. office furniture and fixtures, .S‘J,S-'JG.D‘)...‘.... o

gpecial accounts,

Tar
Value.

T n.m r.l
Thereon,

Market
Valus,

S1.000 0 T1000 00 5 K43 32
. 3,000 0O 2,400 (0 2,100 )

L 34000 00 £3 400 00

§2.243 32

. 100.00; O'M."l a

: Aggregate amount of all assets of the company. stated at theic ac-
ny tual YAt ..cssssss sseassscrcans e e S S G s 4.‘ il
LIABILITIES.
Grozs clalma for adjusted and unpzid losses due and fo be-
COMA dUB . ..iucy sicesssissnerarensaranaarcy mavan na § B325 22
Gross losses in process of adju=:menr or in susp ,
ing all reported and supposzed losses....... ...... ... 2ROLL i
Losses resisted, including interest, costs and other expe
LHETEOM viusnsnes msesssssassnansrasrrrsssnrs ananes ancesnncn G50 a0
Total gross amount of claims of Iosv:
Deduct reinsurance thergon .. ..........
MNet amount of unpald 10s32% o .eeiienreennenann 05800
Gross premiums received and receivable upon all
fire risks running one year or less from date of polic
cluding Interest premiums en perpetual fire risk
513.19; unearned premiums (G0 per cenc)y ......... 256 5O
Gross premiums received and receivable upen all unexpired
. fire rizks running more than one year from dite of policy
$125,771.20; unearned premiums (pro Tata) ......oie wvwe... 66,249 72
Total unearned premiums as computed above ... .. .. seseeeeses —aea L7508
Cash dividends to stockholders remaining unpaid ..... 104
Tus and to become due for borrowed money .............. 30,04

All other demands against the company,
to become due,
tbrokerage and other charges due and to become dus to agents ,-”-J
brokers, on premiums paid and in coursa of collection ..

and

Reinsurancs ......

Total amount of all lizbilities, except capltal s
Jolnt-stock capital actually paid up in cash._...
Surplus beyond capital and all other liabilitles ...

Aggregate am

S alEd

admitted

ount of all Habilities,
and net surplus seveeeeencencanns e

RECEIPTS DURING THE YEATL

absalute and contingent.
and contested—viz.:

stock and net surplus§ 2159
ara 2pu

including paid-up ecapital

Fire.

Gross premiums and bills unpaid at close of last yca..._.____; B1.746 5T

Deduct amount of same not collected...oouies viie cnnenenes

Net'collected .....

Gross premiums on risks written and rennwed  du ring

FELL cenveren ==

Total ...-q-.-

Deduct gross premiums and hi!!{ in course of
this date -cceeeen cosssmsaccesrnsaraans

Entire premiums collected during the year
Deduct reinsurance, rebate, abatement and return p_

et cash actually reseivad. for premiums
Recelved for interest on mortgages.......
Received for interest and dividends on st

loans. and from all other sources......
Income received from all other sources...

Aggregate amount of receipts actually raceived durlﬂg the v=ar in

cash

Gross ameunt actually pald for
losses occurring in previous years)..........
Deduct all amounts actually
it lest or of prev

on losaes of

esacsssssmn=nane srenswe

DISBURSEMENTS DURING THE YEAR.

ameounts actually recelved for re

panies, $30,580.36. Total deduction........ e

osunt paid during the ¥
::::hardr}vider-ds actually paid stmkhol ders during the xear =

for commission or brokerage -_.............
Pai fees or other charges of officers. clerks, agents, and

EMPIOFES o i.icesaiacssmmmraaos aarsaase =
local raxes in this and other States

All other payments and expenditures. ..........-.
Apgregate amount of a actual d!q‘mrscmﬂnts during tha

Paid for salaries.
all other
Paid for State and

cash

Risks written ......-
Premiums received fgrossl

I.osses pal

Losses incurred ...cassverees -

BUSINESS I‘I THE STATE OF VIRGI\IA DI,PI\

(Signed)
2 (Signed)

-ear for losses

2,368 o0

eansea.B 00178 OF
the

308,807 &

= mssssss

Flre.
losses (including $27,451.21
............ $1E5,352 20
received for salvage {whether
fous yvears), S673.77, and all
insurance in other com-

21,263 13

140,824
B0,020

N. V. RANDOLPH. President.
ROBT. LECKY, JR., Secretary.

—

State of Virginia, eity of Richmond—ss.:
Sworn to January 24, 1001 befora

(Seal)

HOME O

L. F. MASON,

GEO.

TW. A. CRENSHAT, Notary Publle.

FFICE:

A.E.
D. THAXTON,

_* City Agents:
SEBURITY BANK, W. A. CRENSHAW, W.
L PLEAS 1‘3.

“W.W. ABD\"IBKE.

223,068 7

@

3%

A 4*-“ 662 58

———

.5 Z6LI6T 27
HE YEAR.

Flir=.
55019815 5

jisd
4
6,744 5D

1001 East Main St.
- Solicitors: '

HEINRICH,  A. F- HULCHER.
W. F. RICHARDSON.

']'ALLEY RO. LEE TBAYLI&E
T L ALFRIEND:




